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RAN-2008060104060001

M.Com. – II (Sem. IV) Examination October - 2023

Financial and Management Account - XII

Time: 2 Hours ] [ Total Marks: 50

k|Q“p : / Instructions

(1)

 

“uQ¡ v$ip®h¡g  r“ip“uhpmu rhNsp¡ DÑfhlu ‘f Ahíe gMhu.
Fill up strictly the details of  signs on your answer book

Name of the Examination:

 M.Com. – II (Sem. IV)

Name of the Subject :

 Financial and Management Account - XII

Subject Code No.: 2008060104060001

Seat No.:

Student’s Signature
 

(2) S>dZu bpSy>“p A„L$ âñ“p ‘yfp NyZ v$ip®h¡ R>¡.
(3) sdpd S>êfu NZsfu S>hpb“p cpNê‘¡ v$ip®hp¡.

Q. l  dp„Áep âdpZ¡ DÑf Ap‘p¡ (L$p¡B ‘Z b¡)   (10)

 A. “uQ¡“u dprlsu ‘f’u Å¡ v$f¡L$ rhcpNdp„ fp¡L$pZ ‘f hmsf“p¡ v$f Ap^pf gBA¡ sp¡ L$ep¡ 
rhcpN kp¥’u h^y “apL$pfL$ NZpe? 

rhNs rhcpN A rhcpN b rhcpN L$

L$pdNufu “ap“u V$L$phpfu 10% 12% 15%

fp¡L$pZ (~) 3,00,000 7,20,000 9,00,000

h¡QpZ (~.) 6,00,000 12,00,000 15,00,000

 B. XYZ L„$‘“u“p„ Qp¡‘X$pdp„’u “uQ¡“u dprlsu dmu:

  1. L„$‘“u“u kpdpÞe ndsp :  150 diu“p¡ drl“pdp„ 25 qv$hk dpV¡$ fp¡S>“p„  
8 L$gpL$ L$pe® L$f¡ R>¡.

  2. A„v$pÆs [õ’f ‘fp¡n MQp® ê$. 2,25,000

  3. S>ê$fu âdpZ kde   A¡L$ A¡L$d“p DÐ‘pv$“ dpV¡$ 4 L$gpL$  
(S>¡ s¡ drl“pdp„)
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  4. Mf¡Mf L$pdNufu                            qv$hk v$uW$ 1125 diu“ L$gpL$p¡ 24 qv$hk dpV¡$

  5. Mf¡Mf DÐ‘pv$“                     6750 A¡L$dp¡

  6. MQp® rhQg“  ê$. 7500 (A“yL|$m)

   NZsfu L$fp¡: 
 1. Mf¡Mf ’e¡g ‘fp¡n MQ® 
 2. L$pe®ndsp rhQg“ 
 3. L¡$g¡ÞX$f rhQg“ 

  

 C. kdÅhp¡ - a¡fbv$gu qL„$ds “¼L$u L$fhp“p l¡syAp¡ 
  

Q. 2  L¡$rdL$g X “p„ A¡L$ V$“ dpV¡$“p âdprZs rdîZ A„N¡“u rhNs “uQ¡ dyS>b R>¡: (14)

L¡$rdL$g h‘fpi (qL$gp¡) qL$gp¡v$uW$ ‘X$sf (ê$.)
A 250 12

B 150 10

C 100 8

  dpQ® 2023 v$frdep“ 25 V$““y„ DÐ‘pv$“ ’e¡g R>¡, S>¡“u dprlsu “uQ¡ dyS>b R>¡: 

L¡$rdL$g h‘fpi (V$“dp„) Ly$g ‘X$sf (ê$.)
A 5.5 60,500

B 4 36,000

C 1.5 10,500

  “uQ¡“p rhQg“p¡“u NZsfu L$fp¡ A“¡ s¡d“p ‘qfZpdp¡“p i¼e L$pfZp¡“u QQp® L$fp¡:

  1. dpgkpdp“ MQ® rhQg“

  2. dpgkpdp“ cph rhQg“

  3. dpgkpdp“ h‘fpi rhQg“

  4. dpgkpdp“ rdî rhQg“

  5.  dpgkpdp“ ‘¡V$p-h‘fpi rhQg“ 
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Q. 3 A. Æs rg. ê$. 100 “p¡ A¡L$ A¡hp 200000, 12% “p qX$b¡ÞQf Ål¡f S>“sp dpV¡$ blpf 08 

‘pX$ép. cfZp dpV¡$ “uQ¡ dyS>b bp„e^fu Ap‘hpdp„ Aphu.

  rhfpS> - 40%, bp“u - 35%, h¡v$p„iu - 25%

  bpe„^fu v$gpgp¡A¡ r“ròs bp„e^fu dpV¡$ “uQ¡ dyS>b AfÆ L$fu.

  rhfpS> - 20000 qX$b¡ÞQf 

  bp“u - 12000 qX$b¡ÞQf

  h¡v$p„iu - 8000 qX$b¡ÞQf

  r“ròs bp„e^fu rkhpe ‘Z r“ip“uhpmu AfÆAp¡ krls Ly$g cfÏ„ 120,000 qX$b¡ÞQf 
dpV¡$ ’ey„. r“ip“uhpmu AfÆAp¡ “uQ¡ dyS>b lsu.  

  rhfpS> - 20000 qX$b¡ÞQf 

  bp“u - 24000 qX$b¡ÞQf 

  h¡v$p„iu - 36000 qX$b¡ÞQf

  A¡hy„ “¼L$u L$fhpdp„ Apìey„ lsy„ L¡$ bpl¡„^fu Ap‘“pfpAp¡“¡ blpf ‘pX¡$g qL„$ds“p 2% L$dui“ 
QyL$hhpdp„ Aphi¡, r“ròs bp„e^fu A„N¡ v$gpgp¡ “¡ L$p¡B fL$d S>dp Ap‘hp“u “’u. 

  sdpf¡ 

  I. ìe[¼sNs bp„e^fu Ap‘“pf“u S>hpbv$pfu ip¡^u L$pY$hp“u R>¡.

  II. fp¡L$X$ ìehlpfp¡ krls Apd“p¢^ Ap‘hp“u R>¡.

 B. Ane gu. dpQ® 2023“u rhNsp¡ “uQ¡ dyS>b Ap‘¡ R>¡. 06

‘¡v$pi âdprZs Mf¡Mf

h¡QpZ 
(A¡L$dp¡)

qL„$ds  
(A¡L$dv$uW$)

âdprZs 
‘X$sf  

(A¡L$dv$uW$)

h¡QpZ 
(A¡L$dp¡)

qL„$ds  
(A¡L$dv$uW$)

Mf¡Mf 
‘X$sf  

(A¡L$dv$uW$)
X 2700 15 11.25 2800 13.75 1 0

Y 1800 6.25 3.75 1200 7.5 6.25

  NZsfu L$fp¡:

 1. h¡QpZNpmp qL„$ds rhQg“

 2. h¡QpZNpmp S>Õ’p rhQg“

 3. h¡QpZNpmp rdî rhQg“ 

A’hp
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Q. 3 A. “uQ¡ Ap‘¡g rhNs ‘f’u i¡j AphL$ A“¡ fp¡L$pZ ‘f hmsf“p¡ v$f ip¡^p¡.  (07)

rhNs rhcpN A rhcpN B rhcpN C

kf¡fpi fp¡L$pZp¡ (ê$.) 20,00,000 16,00,000 12,00,000

L$pdNufu “ap¡ (ê$.) 2,60,000 1,56,000 1,44,000

B[ÃR>s Ap¡R>pdp„ Ap¡R>p¡ hmsf“p¡ v$f 11% 10% 12%

 

 B. 50 Ly$im L$pdv$pfp¡, 20 A^®-Ly$im L$pdv$pfp¡ A“¡ 30 rb“Ly$im L$pdv$pfp¡“¡ A¡L$ L$pe® (07) 

‘yfy„ L$fhp dpV¡$ âdprZs 15 AW$hpqX$ep gpN¡ R>¡. âdprZs AW$hpqX$L$ dS|>fu v$f Ly$im, 
A^®Ly$im A“¡ rb“Ly$im L$pdv$pfp¡ A“y¾$d¡ ê$. 30, ê$. 18 A“¡ ê$. 12 lsp„. Mf¡Mf L$pe®  
16 AW$hpqX$epdp„ 40 Ly$im, 25 A^®-Ly$im A“¡ 35 rb“ Ly$im L$pdv$pfp¡A¡ A“y¾$d¡  
ê$. 32.5, ê$.  20 A“¡ ê$. 10 AW$hpqX$L$ v$f¡ ‘|Z® L$ey¯. dS|>fu ‘X$sf rhQg“, dS|>fu v$f 
rhQg“ A“¡ dS|>fu rdîZ rhQg“ ip¡^p¡: 

Q. 4  V|„$L$“p¢^ gMp¡: (L$p¡B ‘Z b¡)   (12)

 1. âdpZ ‘X$sf ‘Ùrs“p apev$pAp¡

 2. ‘fp¡n MQ®“p rhQg“p¡ 

 3. r“ròs bp„e^fu 

 4. a¡fbv$gu qL„$ds “¼L$u L$fhp“u ‘Ùrs: bÅf qL„$ds ‘Ùrs

ENGLISH VERSION

Instructions: 

(1) Figures to the right indicate full marks of the questions.

(2) Show the necessary calculation as a part of your answer.

Q.l  Do as directed (any two)   (10)

 A. From the following information if the base is taken return on investments  

in each department, which department will more profitable? 

Particulars Department 

A

Department 

B

Department 

C

Percentage of operating profit 10% 12% 15%

Investment (Rs.) 3,00,000 7,20,000 9,00,000

Sales (Rs.) 6,00,000 12,00,000 15,00,000
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 B. The following information is obtained from the records of XYZ Ltd:

  1.  Normal capacity of company: 150 machines working 8 hours per day 

for 25 days in a month

  2. Budgeted fixed overheads Rs. 2,25,000

  3. Standard time required   4 hours to produce 1 unit in a particular 

month

  4. Actual work                             For 24 days of 1125 machine hours  

per day.

  5. Actual production                    6750 units

  6. Expenditure variance Rs 7500 (Favorable)

   From the above information calculate 

 1. Actual fixed overheads 

 2. Efficiency variance 

 3. Calendar variance 

  

 C. Explain -Objectives of determining Transfer Price 

  

Q. 2  The standard material cost of a normal mix of 1 tonne of chemical  (14) 

X is based on: 

Chemical Usage [kg] Price per kg (Rs.)

A 250 12

B 150 10

C 100 8

  During the month of March 2023, 25 tonnes of X were produced from 

Chemical Consumption in tonnes Total Cost (Rs.)

A 5.5 60,500

B 4 36,000

C 1.5 10,500

  Calculate the following variances and comment on likely reason on results  

of such variances:

  1. Material cost variance

  2. Material price variance

  3. Material usage variance

  4. Material mix variance

  5.  Material sub usage variance 
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Q. 3 A. Jeet ltd. Issued 200000, 12% debenture of Rs.100 each.  08 

The issue was underwritten as follows:

  Viraj - 40%, Bani -35%, Vedanshi -25%

  The underwriters made application for firm underwriting as under. 

  Viraj - 20000 debentures 

  Bani - 12000 debentures 

  Vedanshi - 8000 debentures

  The total subscription excluding firm underwriting but including  

marked application were for 120,000 debentures. The marked applications 

were as under. 

  Viraj - 20000 debentures 

  Bani - 24000 debentures 

  Vedanshi - 36000 debentures

  It was agreed that underwriters be paid commission at 2% on the issue price. 

No credit for firm underwriting is to be given to underwriters. 

  You are required 

  I. To find out the liabilities to individual underwriter. 

  II. Give necessary journal entries including for cash transaction.

 B. Akshay Ltd. provides the following information for the month of  06 

March 2023.

Product Budgeted Actual

Sales 

(unit)

Price  

(per unit)

Standard 

Cost  

(per unit)

Sales 

(unit)

Price  

(per unit)

Standard 

Cost  

(per unit)

X 2700 15 11.25 2800 13.75 1 0

Y 1800 6.25 3.75 1200 7.5 6.25

  Calculate:

 1. Sales margin price variance

 2. Sales margin volume variance

 3. Sales margin mix variance 

OR
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Q. 3 A. From the following information find out residual income and rate of  (07) 

return on investment.

Particulars Department 

A

Department 

B

Department 

C

Average Investment (Rs.) 20,00,000 16,00,000 12,00,000

Operating Profit (Rs.) 2,60,000 1,56,000 1,44,000

Desired Minimum rate of 

return
11% 10% 12%

 

 B. 50 skilled workmen, 20 semi-skilled workmen and 30 unskilled  (07) 

workmen are required to work for 15 weeks to get a job completed.  

The standard weekly wages were Rs. 30, Rs. 18 and Rs. 12 for skilled,  

semi-skilled and unskilled workmen respectively. The job was actually 

completed in 16 weeks by 40 skilled, 25 semi-skilled and 35 unskilled 

workmen who were actually paid Rs. 32.5, Rs. 20 and Rs. 10 respectively  

as weekly wages. Calculate labour cost variance, wage rate variance, and 

labour mix variance. 

Q. 4  Write short notes on: (any two)   (12)

 1. Advantages of Standard Costing 

 2. Overhead variances 

 3. Firm underwriting 

 4. Transfer price method: Market price Method.


